ESSO MALAYSIA BERHAD
(Company Number 3927 V)

The Directors of Esso Malaysia Berhad are pleasednhounce the financial results of the
Company for the quarter ended September 30, 2011.

CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UNAUDI TED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2011

Quarter ended 9 months ended
30.09.2011 30.09.2010 30.09.2011 30.09.2010
Note RM'000 RM'000 RM'000 RM'000
Revenues 2,848,360 1,812,705 8,516,281 6,067,909
Cost of sales (2,794,504) (1,686,485) (8.055,62®)556,988)
Gross profit 53,856 126,220 460,661 510,921
Other income 6,139 5174 16,823 16,124
Expenses (106,428) (105,057) (295,916) (302,199)
Finance cost (6,154) (5,020) (16,601) (20,590)
Profit/(loss) before tax (52,587) 21,317 164,967 04,256
Tax (expense) / credit 18 14,724 (5,969) (46)191 (57,192)
Net profit/(loss) for the period
attributable to shareholders (37,863) 15,348 118,776 147,064
Other comprehensive income - - - -
Total comprehensive income
attributable to shareholders (37,863) 15,348 118,87 147,064
Earnings/(loss) per ordinary
stock unit (sen) 26 (14.0) 5.7 44.0 54.5

(The condensed statement of comprehensive incomeadshtbe read in conjunction with the
audited financial statements for the year endecedéer 31, 2010)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

CONDENSED STATEMENT OF

2011 (UNAUDITED)

NON-CURRENT ASSETS
Property, plant and equipment

Long-term assets and receivables

Intangible assets - software

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS
Inventories

Assets held for sale
Receivables

Amounts due from related corporations
Deposit, cash and bank balances

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
Payables
Retirement benefits obligations

Amounts due to related corporations

Borrowings (unsecured)
Taxation

TOTAL CURRENT LIABILITIES

NET CURRENT LIABILITIES

LESS: NON-CURRENT LIABILITIES

Retirement benefits obligations
Deferred taxation

TOTAL NET ASSETS EMPLOYED

FINANCED BY:

SHARE CAPITAL
RESERVES

RETAINED PROFITS
SHAREHOLDERS' EQUITY

FINANCIAL POSITION AS AT SEP TEMBER 30,

As at As at
30.09.2011 31.12.2010
RM'000 RM'000
813,751 830,244
302,769 308,714
20 148
1,116,540 1,139,106
673,713 468,109
4,695 -
420,051 243,830
151,398 44D,
113,923 102,26
1,363,780 954,617
245,849 142,327
1,006 1,006
574,324 396,9
666,307 616,307
31,547 54,257
1,519,033 1,210,804
(155,253) (256,187)
50,500 50,383
62,839 75,014
113,339 125,397
847,948 757,522
135,000 135,000
8,000 8,000
704,948 614,522
847,948 757,522

(The condensed statement of financial position khba read in conjunction with the audited

financial statements for the year ended Decembe2(®10)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

CONDENSED STATEMENT OF CHANGES IN EQUITY (UNAUDITED )
FOR THE QUARTER ENDED SEPTEMBER 30, 2011

Issued and fully paid
ordinary stock of

RMO0.50 each Non-distributable
Number of capital Distributable
ordinary Nominal redemption retained
stock unit value reserves profits Total
‘000 RM'000 RM'000 RM'000 RM'000
At January 1, 2010 270,000 135,000 8,000 370,243 513,243
Net profit - - - 147,064 147,064
Dividends for the year ended - - - (24,300) (24,300)
December 31, 2009 (final)
At September 30, 2010 270,000 135,000 8,000 493,007 636,007
At January 1, 2011 270,000 135,000 8,000 614,522 757,522
Net profit - - - 118,776 118,776
Dividends for the year ended - - - (28,350) (28,350)
December 31, 2010 (final)
At September 30, 2011 270,000 135,000 8,000 704,948 847,948

(The condensed statement of changes in equity dlb@utead in conjunction with the audited

financial statements for the year ended Decembge2(B10)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

CONDENSED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2011

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit/(loss) attributable to shareholders

Adjustments for non-cash items
Changes in working capit:

(Increase) / decrease in current assets

Increase / (decrease) in current liabilities aralisions
Cash from operations

Interest / Tax / Retirement benefits refund/(paythen

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and gitbées

(Increase) / decrease in long-term assets andvedstes

Proceeds from disposal of asset held for

Proceeds from disposal of property, plant and egaig and intangibles

Net cash used in investing activitie

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds / Repayment of borrowir- nel
Dividends paid to shareholders

Net cash used in financing activities

NET INCREASE / (DECREASE) IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT END OF PERIOD

9 months ended

RM'000
178,

151,114

30.09.2011 30.09.2010

RM'000
147,064

83,876

(392,048) (61,939)

245 451 41,157
123,293 210,158
(101,079) 34,472
22,214 244,630
(34,288)  (57,519)
1,545 2,741
- 3,211
360 725
(32,389 (50,842
50,00( (229,763
(28,350)  (24,300)
21,650 (25469)
11,481 (60,275)
94,5 72 68,358
106,053 8,083

(The condensed statement of cash flows shoulddzkireconjunction with the audited financial

statements for the year ended December 31, 2010)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134

1 Basis of Preparation

The interim financial statements are unaudited lzane been prepared in accordance
with the requirements of Financial Reporting Stadd@&RS) 134 Interim Financial
Reporting and paragraph 9.22 of the Main Marketihgs Requirements of Bursa
Malaysia Securities Berhad (BMSB).

The interim financial statements should be readcamjunction with the audited
financial statements for the year ended DecembgeR@10. The explanatory notes to
the interim financial statements provide an expianaof events and transactions that
are significant to an understanding of the charigethe financial position and the
performance of the Company since the financial gaaled December 31, 2010.

The same accounting policies and methods of caatipntare followed in the interim
financial statements as for the financial stateséot the year ended December 31,
2010 except as disclosed below.

a) Standards, amendments to published standards and terpretations that are
applicable to the Company and are effective

The new accounting standards, amendments to pebdlistandards and interpretations
to existing standards effective for the financiatipd beginning January 1, 2011 and
applicable to the Company are as follows:

* FRS 1 First-time Adoption of Financial Reportingu&dards. This is a revision to
the existing FRS 1 merely to improve the structifrthe standard.

* Amendment to FRS 1 (Limited Exemption from CompamsmfRS 7 Disclosures
for First-time Adopters) relieves first-time adopteof FRS from providing the
additional disclosures required from the amendmienkRS 7.

* Amendments to FRS 1 (Additional Exemptions for Finsie Adopters) exempt oil
and gas entities using the full cost method frotrospective application of FRS for
its oil and gas assets.

« Amendment to FRS 2 Share-based Payment. It clarth@at contributions of a
business on formation of a joint venture and commontrol transactions are
outside the scope of FRS 2.

* Amendments to FRS 2 (Group Cash-Settled Share-bR@agohent Transactions)
clarifies that an entity must account for goodsenvices received in a share-based
payment arrangement regardless of which entithéngroup settles the transaction
and whether the settlement is in shares or cash.

« Amendment to FRS 5 Non-current Assets Held for Satel Discontinued

Operations. It clarifies that all of a subsidiassets and liabilities are classified as
held for sale if a partial disposal sale plan ressuml loss of control.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Catmued)

1.

Basis of Preparation (Continued)

Amendments to FRS 7 (Improving Disclosures aboutaktial Instruments)
reinforce existing principles for disclosures abdiguidity risk and require
enhanced disclosures about fair value measurements.

FRS 127 Consolidated and Separate Financial Statem&he revised standard
requires the effects of all transactions with nontwmlling interests to be recorded
in equity if there is no change in control and gheransactions will no longer result
in goodwill or gains and losses.

Amendment to FRS 132 Financial Instruments: Presient (paragraphs 11, 16 and
97E of FRS 132) relating to Classification of RgHssues. The amendments
require that rights issues be classified as eqgaijgrdless of the currency in which
the exercise price is denominated, provided cedairditions are met.

Amendment to FRS 138 Intangible Assets. It clagifithat a group of
complementary intangible assets acquired in a basitombination is recognised
as a single asset if the individual asset has airageful lives.

Amendment to IC Interpretation 4: Determining wiegthn Arrangement contains a
Lease clarifies that although an arrangement doetake the legal form of a lease,
it is a lease when the fulfilment of the arrangetrisrdependent on the use of a
specific asset and the arrangement to convey atagise the asset.

Amendment to IC 9: Reassessment of Embedded DewgatThe amendments
clarify that the Interpretation does not apply tobedded derivatives in contracts
acquired in a business combination, businessesruca@mon control or the

formation of a joint venture.

Amendments to IC Interpretation 13: Customer Lgy&togrammes clarifies the
accounting on awards supplied by the entity.

IC Interpretation 17: Distributions of Non-cash Ats to Owners. It provides
guidance on accounting for arrangements wherebgndity distributes non-cash
assets to shareholders either as a distributioesafrves or as dividends.

Amendment to IC Interpretation 18: Transfers of éissfrom Customers clarifies
that if an entity receives property, plant and pqent (PPE) and such PPE meet
the definition of an asset, it shall recogniseniaccordance with FRS 116 Property,
Plant and Equipment.

Amendments to FRSs contained in the document edhtitmprovements to FRSs
(2010).” The improvements contain amendments toFRBich involves changes
to presentation, recognition, or measurement antesare changes to terminology
with little effect on accounting.



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Catmued)

1.

2.

b)

Basis of Preparation (Continued)

Standards, amendments to published standards and terpretations that are
applicable to the Company and are effective (Contiuned)

The adoption of all the standards and interpratati@bove do not have any material
impact on the financial position of the Companyl étlanges in accounting policies
have been made in accordance with the adoptionl dhe standards which do not
result in significant changes in accounting pobced disclosures.

Standards, amendments to published standards and terpretations to existing
standards that are applicable to the Company but nioyet effective

The new standards, amendments to published stamdadlinterpretations to existing
standards applicable to the Company that will Hectifze but have not been early
adopted by the Company, are as follows:

(i) Standards effective from July 1, 2011

* Amendments to IC Interpretation 14 FRS 119: TheiLon a Defined Benefit
Asset, Minimum Funding Requirement and their IntBom. The amendment
applies when an entity is subject to minimum fugdiaquirement and makes an
early payment of contributions to cover those regquents.

* IC Interpretation 19: Extinguishing Financial Liates with Equity Instruments.
It clarifies and addresses the accounting by aityemthen the terms of a
financial liability are renegotiated and result the entity issuing equity
instruments to a creditor to extinguish all or garthe financial liability.

(i) Standards effective from January 1, 2012

* FRS 124 Related Party Disclosures. The reviseddatdnincludes partial
exemptions from disclosures for government-relatetities. It requires
disclosure of related party transactions betweesigonent-related entities only
if the transactions are individually or collectiyeiignificant.

The Company will apply the above standards, amentbrend interpretations from
financial period beginning January 1, 2012. Theptidas of these standards are not
expected to have a material impact on the finarpmaltion of the Company.

The remaining standards and interpretations treaissued but not yet effective are not
applicable to the Company’s operations.

Comments about Seasonal or Cyclical Factors

The operations of the business are not seasorgthcal in nature.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Catmued)

3.

Unusual Items Due to their Nature, Size or Incidene

There were no unusual items affecting assets,litiabj equity, net income and cash
flows of the Company during the current quarter.

Significant Event during the Quarter

As announced by EMB to Bursa Malaysia Securitiesh& on 17 August 2011,
ExxonMobil International Holdings Inc (EMIHI) entt into a sale and purchase
agreement on 17 August 2011, to dispose off itgeeB65% shareholding in EMB to
San Miguel Corporation (SMC). However, the completof this sale and purchase is

subject to certain condition precedents being lfetfiand the transfer of shares from
EMIHI to SMC will only occur upon completion of th@recedent conditions.

Changes in Estimates

There were no changes in estimates that have hadterial effect in the current
quarter.

Debt and Equity Securities

There were no issuances, cancellations, repurcheeszde or repayments of debt and
equity securities during the current quarter.

Dividend Paid

The amount of dividends paid since December 310 20e as follows:

RM'000
In respect of the year ended December 31, 2010:
Final dividend per stock unit, paid on June 22,120
Ordinary - 14 sen gross less income tax at 25% 28,350



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Catmued)

8.

10.

11.

12.

Segmental Information

The Company is organised as one integrated bussemsient which operates to
manufacture and sell petroleum products. Thesgratied activities are known across
the petroleum industry as the Downstream segmensukh, the assets and liabilities
are disclosed within the financial statements assagment.

Revenues are mainly derived from the sale of patrol products to domestic
customers including its affiliates and competitoasd sales to ExxonMobil Asia
Pacific Pte. Ltd. (EMAPPL), Singapore. A breakdosirihe revenues by geographical
location is as follows:

Quarter ended 9 months ended
30.09.2011 30.09.2010 30.09.2011 30.09.2010
RM’000 RM’000 RM’000 RM’000

Singapor 373,19! 181,61¢ 1,340,34! 905,36
Dometic 2,475,16! 1,631,08 7,175,931 5,162,654
Total Revenues 2,848,306l 1,812,700 8,516,28 6,067,90!

For the nine months ended September 30, 2011 appately RM3,107,414,000
(2010: RM2,181,894,000) of the revenues are derivech two major customers
whom are related parties to the Company.

All non-current assets of the Company are locatddalaysia.

Carrying Amount of Revalued Assets

The valuations of property, plant and equipmentehagen brought forward without
amendment from the financial statements for the gaded December 31, 2010.

Subsequent Events

There were no material events subsequent to thefehe current quarter.

Changes in Composition of the Company

There were no changes in the composition of the g@2mwduring the current quarter.

Changes in Contingent Liabilities

There were no significant changes in contingemilliges or contingent assets since the
last annual statement of financial position asetdnber 31, 2010.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Catmued)

13. Capital Commitments
Capital commitments not provided for in the Intefimancial Report as at September 30,
2011 are as follows:

Property, plant & equipment RM’000

Approved and contracted for 16,984,590

Approved but not contracted for 4,685,180
21,669,770

14. Profit/Loss before Tax

Loss before tax of RM53 million for the current giea compared to profit before tax
of RM3 million in the preceding quarter mainly dieea lower operating margin and

forex loss.

1C



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part B - Explanatory Notes Pursuant to Appendix 9Bof the
Listing Requirements of BMSB

15.

16.

17.

18.

Review of Performance - Current Financial Period eded September 30, 2011

The Company recorded an after tax loss of RM38anilin the third quarter, compared
to RM15 million profit in the same quarter last gezaused by lower operating margin
and forex loss partially offset by higher salesumoé. This brings year-to-date profit to
RM119 million, which includes inventory holding gaof RM104 million, compared to
profit of RM147 million in the same period of 2010.

Revenues for the third quarter increased by 57®M2.8 billion from RM1.8 billion
recorded in the same quarter last year, drivenibleln average product prices and
higher sales volume.

Commentary on Prospects

Outlook for the industry remains challenging givbe expected slowdown in global
economic growth and the continued crude and proguictes volatility. In this
environment our strategy remains focused on flasviegerations, cost control and
product and service quality, while sustaining aumpetitive position.

Profit Forecast or Profit Guarantee

As a matter of policy, the Company does not makétdorecasts or profit guarantees.

Taxation
Quarter ended 9 months ended
30.09.2011 30.09.2010 30.09.2011 30.09.2010
RM'000 RM'000 RM'000 RM'000
Current taxation (4,533) 3,526 58,366 49,049
Prior year - - - (1)
Deferred taxation (10,191) 2,443 (12,175) 8,144
(14,724) 5,969 46,191 57,192

The effective tax rate is higher than the statuttay rate primarily reflecting the
varying relationship of the non-deductible expengeich are relatively fixed over
time) to changing levels of profit or loss from joerto period.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part B - Explanatory Notes Pursuant to Appendix 9Bof the
Listing Requirements of BMSB

19.

20.

21.

22.

23.

24,

25.

Sale of Unquoted Investments and Properties

There were no sales of land in the current quarter.

Quoted Securities

There were no purchases or disposals of quotediseswuring the current quarter.

Corporate Proposals

There were no corporate proposals.

Borrowings

The Company's borrowings as at September 30, 2@ldsaollows:
RM'000

Short-term, unsecured 666,307

USD'000 RM'000

Borrowings include a floating rate term loan 1®7,4 366,307
at fixed foreign exchange rate from a relatedypart

Off Statement of Financial Position Financial Instuments

There were no financial arrangements with off steiet of financial position risk.

Changes in Material Litigation

There were no significant changes to materialdtimn since December 31, 2010.

Dividend Payable

The Company did not declare any dividends for tine months ended September 30,
2011.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part B - Explanatory Notes Pursuant to Appendix 9Bof the
Listing Requirements of BMSB

26.

27.

28.

Earnings Per Ordinary Stock Unit

Quarter ended 9 months ended
30.09.2011 _30.09.2010 30.09.2011  30.09.2010
Net profit/(loss) for
the period (RM'000) (37,863) 15,348 118,776 147,064
Number of ordinary stock unit
in issue ('000) 270,000 270,000 270,000 270,000
Earnings/(loss) per stock unit (sen) (14.0) 5.7 044. 54.5
Reserves
9 months ended
30.09.2011 30.09.2010
RM’000 RM'000
Capital redemption reserve (non-distributable) 08,0 8,000
Retained profits (distributable) 704,948 493,007

712,948 501,007

Auditors' Report on Preceding Annual Financial Staements

The auditors' report on the Company's financiakstents for the year ended December
31, 2010 was not qualified.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

29.

Supplementary information disclosed pursuantd Bursa Malaysia Securities Berhad
Listing Requirements

The following analysis of realised and unrealisethined profits at the legal entity
level is prepared in accordance with Guidance oecap Matter No. 1, Determination

of Realised and Unrealised Profits or Losses inGbatext of Disclosure Pursuant to
Bursa Malaysia Securities Berhad Listing Requiretsieas issued by the Malaysian
Institute of Accountants whilst the disclosure &séd on the prescribed format by the
Bursa Malaysia Securities Berhad.

As at As at
30.09.2011 31.12.2010
RM’000 RM’000
Total retained profits:
- realisel 803,09 681,72:
- unrealisec (98,14¢) (67,201
Total retained profits 704,948 614,522

The disclosure of realised and unrealised profiitsées) above is solely for compliance
with the directive issued by the Bursa Malaysiaugiies Berhad and should not be
used for any other purpose.
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